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Disclaimer

TM!-F'IIMMH (UhH “Prédantation”) was prepared Tor informsl onsl purpiisd enly Lo S0 IRbereited partand in Mmaking DR owm evalubtion of the propaded tranthition (the “Trafaeten" | beteen Far Pednt Aoguiinion Cofporation [FPACT,

=™, or “our”) ard Global Blue Group AG (*Global Blue™). This Presentakion & for s ke discussion punposes Inddo-e:mt-mmtmt:mnﬂ'ﬂmwmm:ﬂklmdmaﬂcﬂuwﬂmmd FPAC, Global Blue or amy SUCCERS0r
Miulmermlm nhww:wawﬂmmwm and NMHHTHWI\Mlmmh the eral briefing provided by FPAC, This Pretantation i ot intended ta farm the Bais of any imvest=ant dechin
Ity the reciplent vestment, tax or legal advice o, espres of bmplied, i or will wen by FRAL, Global Mvmlrmmm:hlhmmﬂmﬁmummumuw& of the

information um'l.llmd hrr:ln. o runl.l'lrrw'lnmw oral Inh'mdmrnide available h:hetwm of g epluation of the T'rl'rw.‘llm.

This Prisentatkon and the oral beiafing prordded By FPAC o Global Blus iy contiin certain leuiwmu ‘within the meaning of the Private Securities Litipation Reform Act of 1995, Section 274 of the Securities A2t and Section
21E of the Secunities Exchange Act of 1534, as amended, including statements rega FPAC"s, Global Blue's on their management teams” expectat ions, hopes, beliefs, nm«smtmmmrm Thee words “anticipate ™,
“Believe™, “cominue™, “tould”, “estimate™, “expect”™, “intendh”, mrr 'mlyl an®, -wwblt“. =poteraial”, “predict™, “project”, “should™, “would™ and vimilar expretiions may idereity whgtmlmms.m:hemrnf
mmmmmmmnlmttnfmdul I.enﬂ-q_ mwmwﬁ:mwwumewmmﬂbﬂwﬂ(mlr‘ efiects on FRAC,
Gliobal Blue or any wocessor entity of the Transaction. Thene can mmﬂmwmﬂ.ﬂdﬁdmaﬂﬂtluﬂlt Global Blue or any sucomaor entity of the Tramaction will be l}ueullw!hawlmkm Thee forward -
ROOHING SLATEMENTS IMmAlve & NUMbES of MEks, UNCEFLAMIIES [Some of which are beyand FRAC'S o Global Blue's contnol) of Sther JMUmpLions that may CAuse tual Fesullts or pe # 00 e PALET e e o implisd
by these forward-locking statements. Except as required by Law, FPAC and Global Blue are not undertaking any obligation to update o revise any forward looking statemenss whether 2 result of mgﬂmm future events or othersise,

ALl Fighes 18 the Lrademarks, copyTighty, mwuwwwmlmamm wmrm Shand nd FPAC'§ or Global BLus™s Uaa thireod dos hol imply Bn S1TRISTIEN Wkh, oF Socrimint by the senars of sch
'Inderlurlq, I mmwﬁlmmm Solely for rade names referred to im this presentation may appear with the Bor ™ symbols, But such references are not intended to indicate, in sy
ey, Tt fach RS and g oF Fegitend HFPH;.

s presentation containg stathtical data, estimates and forecasts that havee B2en mmdhyﬁlmm:mmmbmﬂmwmmmwmmvmwmyMMMIMMWummwmm
FPM.slntnmd sources, This information imeotves many sssumptions and limitations and you are cautioned not to ghee undue L5 these We have not verified the acowracy o completeness of the data that has
mwwwmmmmmuuwwwwumwmwummmmmm w«tl nong of FRAC, Gmlwwmrmkwt:mmmwwmwmrwumnwm
acouracy mTﬂ.ﬂm‘in these data. Certain amounts related bo the transaction described henedn hawe been expressed in W, f\wm'm.'rrlnmmd when expressed in L3, dollars in the future, such amounts may be dfferent from
Theie 41 hestgin,

Financial Information. The histonic financial information respecting Global Blue contained in this Presentation has been taken Trom or based on the historical audived financial statements of Global Blue, which have been prepared in
sccordance with internationsl Financisl Reporting Standards {IFRS ™) a8 sdopted By the L, which ane not materially different from IFRS a3 issued by the international Accounting Stancarch Board (18387, &n sudit of such financial statesments in
aceordance with the stamdards of the ULS. Public Company Accounting Oversight Board fs in process and will be inclsded in the registration statements preoy statement related to the Trasaction.

includes certain firancial mesures not prepared in accondance with IFRS, which constitute “non-GASP financial measures™ as defined by the rules of the LS. Sacurities and Exchangs Comemhsion.
mmwnmmmwmwuwmm Latjursted EBTO Margin, Caih Flow Converaien, FOFE iGetup Shive), bdfuited EBIT, Uslewered Met Income, idjusted Mot incomse, ddjuitied Met Income |Group Share), Het Leverage

A Agtend Operating Expenses. FPAL hat included these non-GASF financlal mubﬂmmmlﬂImbnlmwﬂmmtnwﬂmtﬂ“ﬂmﬂmw#ﬂmdmﬂmumym
eriity of the Tramaction. Thete non -G AP financ sl medtures shauld not B cordidered in Rolation from, o a3 &0 ba, Tinanci in accondance with IFRS, Inlddhm,lbﬂem{.mrhmldllm ey differ
Trom rn-GAAP Tinancial mesuret with comparable namet wed by cthisr companies, Mote hoseer, mmhmmmumamrw mEalures arg provided Berein, they are ot reconciled o comparable histonic IFRS
measures due to the inherent difficulty in forecasting and quantifying cortain amounts that are necemany for such reconciliation.

additional Infermation, In cannection with the Trantadtion, Global Bur Grous Holding A0, the interded tuconiaor entity in the Trardaction, intend: to fle o Regitiration Seattment on Farm F-4, whish will incliaf 8 preliminary prodpectu bod
mmhaﬂwnmmcﬂt FPAL Mlm:uhﬁlwprmﬁcma’mtmm other relevant documents to 1ts stockholders. Ivvestors and wnym«fm\cmmamm avlable, the prosy stabement fprospectus
in connect ion with FRACS solicitation of proxies for it special meeting of stockholders 1o be held to approve the Transaction becaie the proxy statement/ prinpecha will cortain important information about the Transaction and the part!
thereta, The definithve sLatEment.| will b malfled o stockiolders of FPAC at of & record date 1o betnlblnhodrnrmqumm . Stackidders will atuo be able to obtakn copies of the prooy statement fprospectus,
withouk charge, ance e, at the welnite at wew.sec. g0v o by directing a request to: Far Point scquisition Conporation, 18 West t8th Street, W ork, MY 10011,

iﬂkbnuhmwm:u FRAC, Global Biue and thelr respective directors, executive officers, cther members of management, and emgloyees, under SEC rules, may be deemed L be participants in the solicitation of praxies of FPAC'S
stockholders in connection with the Transaction. Investors and security holders may obdain mone detailed information neganding the names and irun.-srsmtne"l'nmlc o off FPAL" adlmcbcnlndd'lkm i FPAC" s fillings with the SBC,

FRAC'S dnnual Report on Form 10-K Tor the fiscal year ended December 31, 2018, which wad filed with the SEC en March %, DOT9, and such infarmation and rames of Global Elue®s dinectors and execut b afficens will b in the Registration
Statement on Form F o to be filed with: the SEC bry Global Blue Group Holding AG, the inbended suCoewsor entity in the Transaction, wiich will include the prowy statement of FRAC for the Trarmaction.
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Jacques
Stern

Chief Executive
Officer

N

Giobal Blue
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Thomas
Farley
Chief Executive
Officer
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TRANSACTION
DESCRIPTION

PURCHASE PRICE'!

FINANCING OF THE
TRANSACTIOMN™

PRO-FORMA
OWNERSHIP(

GOVERMANCE

Summary transaction overview

* Far Point Acquisition Corporation (“FPAC™) is entering into a definitive agreement to combine with Global Blue AG (“Global Blue™)
= The post-closing public company will be incorporated in Switzerland, listed in HYSE, and maintain the Global Blue name
* The transaction is expected to close during the second quarter of 2020

» Total enterprise value of €2.38 f 52,68 (510.0 per share) - TEV/ Adjusted EBITDA 2020/21E7 of 12.1x
= Existing Global Blue shareholders will be paid ~€870M in cash consideration and issued -BOM roll-over shares in Global Blue

* The transaction will be funded by a combinatien of FPAC cash held in trust account and cornerstone equity investments™

* Cornerstone equity investors to commit £316M (5350M) before announcement of the deal (PIPE). Ant Financial, additional investors, and Third
Point to invest $125M (£113M), $125M (£1138), and $100M (€90M), respectively

= Firm commitrnent from banks to refinance debt at closing for total valee of €630M, with anticipated pro-forma Net Debt / LTM Adjusted EBITDA
{Mar-2020E) of 3.3x

= Existing Global Blue shareholders: 42% ownership
= Cormerstone equity investment (Ant Financial / additional investors f Third Point): 7% f 7% [/ 5% ownership
= FPAC founders: 6% awnership

= Jacques Stern will continee to serve as CED and Lode Jenouvrier will continue to serve as CFO for the combined Company

= Thomas Farley will serve as the Chairman

« Expected Board: 9 members (including GB CEQ), of which majority are independents; 3 to be appointed by existing shareholders and 2 by FPAC
Sigtw: EUMILD o hange Rate 1109, See “Soo-Cadl Mranciel Memrere™ 00w i the Dhclsmee and Agpendts Fae furiher informetion and a reconcl lstion of o Satorc non-GablP Mirenclel meeere Included \S"‘f) Giobal a-ue FAR PO]N" 4

i prantation. |11 Mmamen 1o necemption by FRACL sl public sharsicicen. (3 Clobal Bius fical paar sady march 3, 3CH.
1 Sl S8y Wl el L L [Pt M . PO e Cobminhoy MAMTRALn (Lot B
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. INVESTMENT HIGHLIGHTS

. TRANSACTION OVERVIEW
. APPENDIX

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm 5/54



12/14/2020 EX-99.2

A strategic technology and payments partner empowering
merchants to capture the growth of international shoppers

TAX FREE SHGPPING’
TECHHNOLOGY SOLUTIOMS
B 0

TARGETED MARKETING SOLUTIONS Global Blue MERCHANTS

& INTELLIGENT SALES TECHNOLOGY

TF5 Merchant
+ 3 D 0 K Stores
ADDED-VALUE
PAYMENT SOLUTIONS
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A

INTERNATIONAL
SHOPPERS

20-30% [oievise
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Global Blue at a glance

Tax Free Shopping Technology Solutions (TFS) Added-Value Payment Solutions (AVPS)
~85% of revenue ~15% of revenue
13M 36M €18.2B 16M 28M €4.4B
GB international GB transactions GB sales in store GB international GB transactions GB sales in store
shoppers (5i5) shoppers! (545)
€708 €26B ~70% €455B €28B ~20%
addressable addressed GB market addressable addressed GB market

market?! market!?! share'? miarket! market!® share

REVENUE ADJUSTED EBITDA ADJUSTED EBITDA MARGIN CASH FLOW CONVERSION!®!

~€430M ~€182M ~42% ~85%

(2019/20E) (2019/20E) (2019/20E) (2019/20E)
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Tax Free Shopping Technology Solutions

A win-win value proposition for merchants,
international shoppers, customs & authorities, and Global Blue
INTERNATIOMAL SHOPPER

PURCHASE
€1,200 CUSTOMS & Soan s ﬁ
MERCHANT AUTHORITIES REFUND AGEMN ) €140
INTERMAT HINAL
IHOPPER

r———— —_ VAT REFUND
Purchase: OO Pogs )
€1,000 m Sl

i fn
VAT: €200 o © vare200 €30

MERCHANT
Issuing Export Validation Refunding REEHE
(Tax free form) (Goods) ¥
Software Software Al € 30
GLOBAL BLUE Software
SOLUTIONS
Pt T i e 1 i 4 1. 1, T b 1 1, A s 0 o 4 o s, ) L s 6.3, . et £7F Gosal Bue FAR POINT 8
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Global Blue is the most comprehensive
INTEGRATED NETWORK in its category

!

BACK END
INTEGRATION
WITH PAYMENT

PROVIDERS

KEY NETWORK FUNCTIONS
FRONT END v ¥ ¥ v
INTEGRATION e
WITHPOS & PSP AFFILATIONOF  CONSUMER  TECH-ENABLED . o/t
1 NETWORK BRANDING PROCESSING ot
CLIENTS NETWORK EXAMPLES

INTERNATIONAL SHOPPERS Retailers . "
EMPLOYEE BENEFIT Employers au-d .
TRANSPORTATION Fleet Operators ~ 4——— &FLEETCOR -@—.

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

CONSTITUENCIES

Refund Agents / Payment Providers

Restaurants

Petrol Stations

£ Giobal Blue FAR POINT
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. TRANSACTION OVERVIEW
. APPENDIX

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm 10/54



12/14/2020 EX-99.2

Investment highlights

K B i

POWERFUL MACRO CLEAR BUSINESS ATTRACTIVE INTERNATIONAL
DRIVERS OF MARKET & STRATEGY TRANSACTION- MANAGEMENT TEAM
GROWTH TECHNOLOGY CREATING VALUE BASED WITH RELEVANT
LEADERSHIP BUSINESS MODEL EXPERTISE
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Strong macro driven historical growth expected to continue

PROOF POINTS GROWTH DRIVER Next -5 years expectation

0, rrivals o
A EMERGING MARKETS 9 74’ EIiiOal s fhoppfl-rs :"nEtJ: Global .y 9%

trarsactions )
correlation!! Blue's markets CAGRH

countries digitally validated

(E1]
DIGITALIZATION 7R ) (I Lhyshmr ek 54% 1 89%

1 4x Luxury sales growth in VAT Countries adopting a > 1 0
c VAT DYNAMICS . o ﬂ:‘;‘l:' nen-YAT refund VAT refund scheme additional
faster countries'®

1 i Dt s W 5 i arat, e g ot L0 it Bt 0 g 41 €] B ST 10 D010 0 e i o TP Mmoo, 3l bt JEAT48 gt A e ) Coloutoned il 3 Blue EAR B T
frcrm 30013 Lo BB 1. Baserd o corbtert st of Chnbal Bue cunire wath el =ektetion and mon il wekielion Bt e et and el dete of Lhe cacaetion: (M Erre regenal Sl oy e rowis e ot Wk AT nefud s herre e ot e witfe %5 Giobal Blue FAR POIN 12
caicuated rom TP K3 Lo FEBK 1 4] Porecast peviod B 2R 1 - BIAE% (5 Panecnt period S48 T + T03A/TE; 84 Tuliject 2 Gecitlons of the nepectve: goesrrrments, o, mach may or sy not evestaslly acoar. urce: Company Istonmation (Gictel Blust
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Global Blue’s clear competitive differentiation

FULLY INTEGRATED
IN-HOUSE TECHNOLOGY
PLATFORM

PORTFOLIO OF ICONIC
LUXURY BRAMDS

DEEP DOMAIN EXPERTISE

GLOBAL LEADERSHIP IN COMPLIAMCE

Longstanding relationships
with iconic luxury brands

ri: market PRADA BURBERRY
share vi, next
TFS compelitor HEHMES SAINT LAURENT
LOUIS VUITTOM
Howeds  seremmees -
Ceardior  TIFFANY & Co,
Low gross churn®: = 3% 40+ psp integrations
+ I I
70% Positive net churn®: +1% 200+ ros integrations Tax free shopping
| market share in TFS! | . 20 . 17 customs integrations countries'? where GB has
(4] [
{Avg. tenure (yearsf4: > 13 payment partners deep regulatory know-how

HEIE L
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12/14/2020
H
Business strategy creating value
VOLUME GROWTH MANAGEMENT INITIATIVES
MACRO DRIVERS TO BOOST VOLUME GROWTH
VOLUME R
GROWTH " TECHNOLOGY ADDED-VALUE
DRIVERS EMERGNG VAT DYNAMICS  DIGITALIZATION ookl SOLUTIONS
REVENUE INTELLIGENCE MARKETING SALES EXPERIENCE
GROWTH w0 @.ﬁwm "t icrease tooiall e Somver foottal > ’L“ﬁ"%‘:fé’ cabance
[l Loy rese e mance
DRIVERS } .
STRATEGIC PARTNERSHIPS TO ENHANCE VALUE CREATION
\':““ Gipbal Blue FAR POINT
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M&A strategy - potential opportunity

GB IS WELL POSITIONED FOR STRATEGIC M&A

Modernization of the technology stack since new management
team arrival in 2015 enables Global Blue to on-board acquired
campanies and drive revenue and cost synergies

Global Blue's trusted position with ca. 400K high-quality stores
and 29M Internaticnal Shoppers enables provision of additional
services over time

Jacques Stern and Thomas Farley both have extensive public-
market MiA experience executing and integrating highly
accretive acquisitions totalling =5208 of transaction value

Management and Board focus on financial discipline

Lo | s ] w PN

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

AREAS OF POTENTIAL M&A

INFORMATION SERVICES
Assist merchants with driving additional revenue

CONSUMER DIGITAL MARKETING

Drive consumer footfall to merchant stores

TECHNOLOGY AND PAYMENTS AT POINT-OF-SALE
Assist merchants with the digital checkout process

ADDED VALUE PAYMENT SERVICES

Assist businesses with managing payments complexity
in their environments (e.g., hospitality, retail)

£7F Giosal Blue FAR POINT
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Powerful financial model delivering earnings growth
and cash flow generation

{2009/10 and 2018/19 - Fiscal years |
ended in March, The year 2018/19 refers
ta 1 April 2018 to 31 March 2019) i

GROWTH PROFITABILITY CASH FLOW CONVERSION EARNINGS POWER
Revenue, €M Adjusted EBITDA, €M 2018119 €M, 2018419
Edjusbed 0%
409 g =
+11% CAGR 170 15% B5%
| +19% CAGR
36
Effective
Lax rates
ok
200910 2018019 H00%/10 D&Y Adjusted Capex & PT UFCF Adjusted EBIT" Tax Unlevered Net
5i5 CAGR aver the period: +15% e ki ik
HIGH CASH FLOW EXCEPTIONAL TOTAL
TRACK RECORD OF GROWTH OPERATING LEVERAGE CONVERSION SHAREHOLDER RETURNS

Fecta: Piucal evar scing 14 March, st DT defirad s strings Sars intanesd, Lua, depreciation snd smortbration, saiuting ctfer ncome and agans ke that the Company camiden. n not relsted 12 oréinary i cparsion. BT AT Fre b unkiersd fros cash fow)

et o st TRTTA s Copinal paadres 0 ange 18 ot i S4pHl] ot oot defiond 34 4. i bt poast 3 L, s orand T @1ftoss, Gt T, s G508 10 et o o Skh Francll s sy b1 Lt aioes and 508,

Bopmmatie e Furlhes inborrattion a8 reconcl lelion of 45 Mook mon GAAR Tl mnsane, e e LN preentstion, (1 Attt ed LT Sefret o narmiegs betons interend g s, e ey @oeliel lon [ree porbase oriem whaatlon » e Lo oo 1t preerminart iy Giphal Blue FAR POINT
Peiated to e 2012 LBCL Source: Cormpany bstormetion

1%
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Well-diversified business

INTERNATIONAL INTERNATIONAL MERCHANT
SHOPPER'S ORIGIN SHOPPER'S BASE®
DESTIMATION HIGHLY DIVERSIFIED BUSIMESS MODEL
across destination markets,
TF5 5i5, % total TF5 5iS, % total TF5 Revenue, % total origin of international shoppers and merchants
Other APAC 3% werchuen | [ EEEE
Other DM 179% Singagere - @ %Ei —_—— TD;;;
-G - [l *
STRATEGIC POSITION IN APAC
b enabling company to capture the growth in the region
Inﬂh b L
Emerging)  Germiny
mIrk'I: Europe! xher
haly =7

EXPOSED TO EMERGING MARKETS
-70% of TFS 5i5 generated by intemational shoppers from

- I
emerging markets
e -

China

Pectr: Figgares, rafes 1 L Simarac ol v el 11 sty 009 GEE8 T 1) b £V ad Ll demericn (2 Kiefin B TFS. rvesmsm i by iechiohiont maee chart

. £3 Gooal Blue FAR POINT 17
Spuron Campasy informtion [Caatel Bus ).
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Fiscal years ended in March

SALES IN
STORE

REVENUE

ADJUSTED
EBITDA

ouroe: Campany information iactel Blus,

Reversion of growth to medium-term trend

LAST 5 YEARS LAST 3 YEARS NOV-2019 ¥TD

9% 8%
- - -
8%

4%

-1%

10% 10%

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

COMMENTARY

Structural long-term growth
underpinned by macro drivers

Last 2-3 years impacted by FX
and geopolitical volatility

Business now back to solid
growth for the last 8 months -
well on track to meet
2019/20E growth rate

£3 Giosal Blue FAR POINT
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Reversion of growth to medium-term trend: 2079 Zoom-in

Quarterly 2019 Revenue YoY Growth

B%
| .

Q4 201819 Q1 2920 Q2 2019420 Oet/Hev 2019
(3 months ending 31-Mar) 13 months ending 30-Jun) {3 manths ending 30-Sept) 12 manths ending 30-Nav)

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

COMMENTARY

Revenue growth across all quarters
in 2019 is at / ahead of top-end of
medium-term revenue guidance of
3-6%

Stronger growth during summer
shopping months

Strongest Black Friday in Global
Blue histary, though delayed vs.
prior year (23-Mov-18 vs. 29-Nov-19)
which implies that the majority of
the positive impact will be recorded
in December

Continued good momentum in H2
2019/20, but less favourable comps
effect

S Global Blue FAR POINT 15
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Outlook and medium term guidance (1/3)

Fiseal years ended in March 2018/19A 2019/20E 2020/21E

-453

431

MEDIUM TERM GUIDANCE [ seedesalieass

Faracadt and favenug

(3 YEARS: 2020/ 21E-2023/24E) prowth guidance

reconcillation in

3-6% compounded annual revenue growth rate

Structural macro drivers leading to -9% Sales in Store growth

<213 of the delta between 55 and revenue CAGR driven by mix
€M effect
The remaining =1/3 of the delta is driven by competitive
pressure
193 =200bps Adjusted EBITDA margin expansion
ADJUSTED .
EBITDA 170 -187 High profitability driven by economies of scale
€M Significant operating leverage (60% of adjusted opex is fixed;
details in appendix)
Pt S "o oA Firmrcial Memsanes ™ Wi it 54 e e Aot e et e nfsergtion e o reore Kation of s hstori. rom-CAA financial mewsanes b ka1 E8 rmsentation. (1) 0621 aefntons £51T 0 choms ot it sty et 22 0 43 fnting ‘;l- Giooal Blue FAR POINT Fiv]
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Outlook and medium term guidance (2/3)

Fiscal years ended inMarch  2018/19A 2019/20E 2020/21E
ADJUSTED =
NET INCOME
(GROUP SHARE!) g 81
. 1

FCFE®

(GROUP SHARE)
€M

Hota: fes “Hon LAKP Flaurcial e aboes in the Diciaimes and Appandic for fushar Informatios und 4 sscancilarion of ol hieark s LA

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

MEDIUM TERM GUIDANCE
{3 YEARS: 2020/21E-2023/24E)

High-single digit adjusted net income
(group share) growth

DEA to increase by -£5M in 2021/22E, then to remain
broadly flat (details in appendix)

As a part of the transaction, Global Blue i3 conducting a
refinancing of its capital structure; E+2.00% expected
interest rate in 2020/21 supporting net income step-up

Effective tax rate of -24%

Maintain a sustainable annual capex level of ~£32-35M

Structurally neutral change in WWC with predictable intra-year
seasonality

Cash taxes broadly in line with adjusted PiL taxes
Cash interest reflecting refinancing (per above)

Prncial s, inlicied in this provsmacion. ;|| Crovg. Sans rele oo sdiaie S incare sttt asis £ the
B4 Lo Saiein micy mane. iy ndryan oy SRS 1.4 1 Jpa. (3 Frne Cah P L Gty (R oMt 1 DRETD - Copas- Chngh i IS - 4 Mcaryt - Cah T~ oot ot v somppiing ey - pacipal

£% Gooal Blue FAR POINT 0
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Outlook and medium term guidance (3/3)

MEDIUM TERM GUIDANCE

Fiseal years ended in Mareh 2019/20E 2020/21E {3 YEARS: 2020/21E-2023/24E)
NET

LEVERAGE!! Net debt / adjusted EBITDA to below 2.5x
(x)

CAPITAL
RETURN( e Increase of absolute amount
€M e B romremreemmeeneeeed likely over time
H/A
o s e i, D et e et e b ot P Lo e ey L o o e 1 e S0 & ot o o s o o L o B ek, o o T £3 Gooa Blue FAR POINT

Souron Campany information Cicbel Busi.
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International management team with relevant expertise
Average 10+ years at Global Blue!"

Pier F, Mervini
Europe Morth,

Central and Global
AcCounts

| | RO

¥ Years at Global Blue

Laurent Delmas|
Europe South

Secon P

1

Jacques Stern
Chief Executive Officer
PH{ Sooon 3—‘

Greg Gelhaus
APAC

inans

i
Maralon pee H

Il

Pt (1 Bass oy e wverage s of Hhe wasuier Commitise iGefned m ihe mansg

("o
P_
W
=2
(]
=]
[+
o

J. Henderson-Ross

Legal Hews Markets, Public
Affairs & Americas
,::;:,: AIMIA IT
EEs 21

Chief Financial Officer

Tomas Mostany

Jorge

Laoic Jenouvrier

Hocon sk B
1 E

Damian Cecci

Added-value
Payment Solutions

NN 4 nab
Bl 16

Casal

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm
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Fabio Ferreira
Technalogy

8~ cuc

£3 Gooal Blue FAR POINT

Jeremy Taylor
Operations

TCHD por

n
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. BUSINESS OVERVIEW
. INVESTMENT HIGHLIGHTS

. TRANSACTION OVERVIEW
. APPENDIX
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Global Blue + Far Point: a partnership to create lasting value

Market leading technology and payments provider
empowering global merchants

-300,000 TFS merchant stores processing
-€18B in Sales in Store

+240 PSP/POS integrations and 13
payments partners on a single cloud-
based platform, built for scale

Structural growth tailwinds combined
with best-in-class margins

FAR POINT

#1 GLOBAL TFS PROVEN FINTECH
PROVIDER EXPERIENCE
FULLY INTEGRATED PARTHMERSHIP
NMETWORK & WITH PREMIER
PROCESSING PLATFORM ASSET MANAGER
STRUCTURAL GROWTH _$750M OF CAPITAL
AND HIGHLY DELIVERED
PROFITABLE

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

Formed to create a leading, public FinTech company
as a platform for future growth

111 SUNGARD
NYSE - ICe

B T
THIRD POINT

-5650M cash in trust plus -S100M
Third Point PIPE investment
commitment
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Detailed transaction overview (1/2)
SOURCES AND USES CAPITALISATION OVERVIEW
SOURCES L M €M EBITOA

FPAL cash in trast 588 650 RCF {€1008 undrawn) o 0.0
Lornerstone equity imsestment - Ant Financial i3 125

Term loan B30 1 8%
Cornerstone cquity irmsestment - Additional investors 13 125

fin ] .

Lornersbang equity irmvestment - Third Peint W 100 Gross financial debt B30 3.5x
Hew delbt 630 599 Cash is) (18]
Global Blue balance sheet cash 45 50 Het financial debt 554 0%
Total sources 1,577 1,748

Lease linbilivy b 0.3x

USES o SM Het financisl debt and leases (Mar-20E) 400 1
Cash to existing Global Blue shareholders LF T - o
Equity 1,700

Existing debt refinancing 630 &9
Estimated transaction fees and expenses 74 -+ Total capitatisation L300
Tobtal uses 1,577 1,748 LTM Adjusted EBITOA (Mar-20E) 183

Pt (LU g ok 1, 1 S M G Pl A Mmana oy~ st e Hrr s e ared AQerais Sor Surther inforsation ared i reuoretkation of s Reloes: o GASF ranctal rrasarn e 1= e presend st Cagstaiisal ion & prmsente orior L e et e of

sppasimarty £438 Ciotael Biue Cash 5o cover part of S s nelatad o S crammaction, (1] Asswmes i redemgsion by PSS exissing public shanshoidens. Source: Companey infarmation Folobel Bas

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm
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Detailed transaction overview (2/2)

IMPLIED VALUATION POST-TRANSACTION OWNERSHIP (%)

Founders
VALUATION i
: iy
Fro-forma shares gutstanding (M) =188 Sharehalders
FAR POINT

llustrative share price $10.0 7 €3.0 3%

Implied equity value €1,700

Het debt at closing 1]

Implied total enterprise value €2,300

IMPLIED 2020/21E TRANSACTION MULTIPLES i

TEY / EBITDA €190 12.1%
Equity value / Het Income 95 17.9%
Cornersbone
equity investors
FCFE yield 90 5.3% !

Pont: ELSLI0 Excharnge Matr 1100, Cinbsl Sum sl e ciosing i of March 351, g forrss o rfinancr of i et amp “Mom ot Finarc il Mesores ™ b i Sfee fscLifimsrr st At for Aurthens infoemsation st recons Skation of sl biiors: rom G
Smarcisl s incded in this premiation. |11 Ams 0 redsmpiion by [PAC"Lswiveng pubic tharoiden. (1} Clabal Bhar BIE/HIE comparsbie ca peen CYIOSE franciain. a0 P pond. of Compuny e te quidance. (1) Total Trird Pont pom
TGN iy R g Thin Mot (VeI Ry Wbt goabisc AL Phie, Sl B en 1 M Pt Ko Lo (4] Fir Ppit Rosbert il (8] st 1. 500 4 ML Fgesmb G, i il B ol 31 571 04 5 s P oma
e e g sl ] b SRl 1o 3 Faurder Sare ity contgend tharm it sl b v 500 wherm e Comieed ety s e et ot or stove 41250 e share aed 508 she e Carmbira ndshs ) shae e, irasie o8 o st 4§75 06 ey
whare. Iowne: Compamy information (Cicbel Bus

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

Existing shareholders

4%

£5F Gobal Bue FAR POINT &7
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Global Blue peer group positioning

POTENTIAL PEER SET
INTEGRATED NETWORKS OTHER PAYMENTS NETWORK
.mﬁ:‘“";‘:"‘&"ﬁ:\r wrLEETCoR g fisery, ewobalpayments VisA
@ Ho competency @ amMapeEus e Werldline @ mastercard

END-TO-END SERVICE OFFERING
DEEP MERCHANT RELATIONSHIPS .

PAYMENT PROCESSING EXPERTISE . .
RICH CUSTOMER & MERCHANT DATA

CAPEX-LIGHT MODEL

vV VvV VoV oV
0000

£7F Gosal Bue FAR POINT 18
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Global Blue represents a unique and attractive investment
opportunity at a compelling valuation

TEV/EBITDA 2020E P/E 2020E FCFE YIELD 2020E

Integrated ‘ll\.'L'-'.';.-'k'la-I -Ir'|.4sc Integrated F-c':-'-ulksm - 23.1x% Integrated Nety .":'i.;.l - 3.7H
i i
Other Payments 17.6x Other Payments I4.1% Other Payments 1.5%
It o] 5]
Hebworks 24.3x Hetworks N Metworks 2.8%

Implied discount: Implied discount: Implied discount:

+ 26% vs, Integrated Netwaorks + 23% vs, Integrated Networks + 1.6 pp vs. Integrated Metworks
+ 31% ws. Other Payments + 26% ws. Other Payments + 1.8 pp vs. Other Payments

+ 50% vs. Metworks « 43% vs. Networks + 2.5 pp vs. Hetworks

Paste: Cotsal o vt S .50 wnd Eapatty Vil f 1. 7. S oo AP Fimarial Mewsanss™ atscrve . ar ScLurrars el Soperratia o Furthes imborrmastion and 8 necone:8 et ion of afl Bedone non- Gl feartad mairsnes e i e, presentation, 7Y Mar 1001 Tor Glotal s %55 Giobal Blue FAR POINT
7 CYRIED for fpeera; (1} inteqrated Fetworks eters (o median, of: Amaden, Edeared, Mevicar sed W (51 0kt Faymaenia reiers o median of: I1E5, Piers, Global Fayeenta and Workdiime: (1) Hitworks siers o medin of: Masbercard and Vi, Source: Company infarmation fiotl Blar, Cagtal Kl

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm
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. BUSINESS OVERVIEW

. INVESTMENT HIGHLIGHTS
. TRANSACTION OVERVIEW
. APPENDIX

- Additional company materials
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VAT refund regulatory framework

WHAT 15 VAT & VAT REFUND SCHEME? PARAMETERS OF THE VAT REFUND SCHEME

Eligible goods

»  Specific list for each country

= Example of countries where alcohel or tebacco are not eligible
for Tax Free Shopping: Czech Republic, Greece, Lithuania,
Belgium, France, Maorocco, Russia, Slovenia and South Korea

VAT: Value-added Tax is an indirect tax on the domestic consumption
of goods and services, except those that are zero-rated (such as food
and essential drugs) or are otherwise exempt (such as exports).

VAT refund scheme: International shoppers can claim a refund on the
VAT they have paid in destination countries on eligible goods while
exiting the country/region of purchase!"

Eligible beneficiary
@ +  Usually: All non-residents of the country fregion
+  Example of countries where domestic purchaser exporting
H goods are eligible to Tax Free Shopping: Japan/Australia
VAT rate
& ", »  Ranges between 15-25% in European countries!?!
F and 5-10% in Asian countries
{ b :
; Minimum purchase amount
%) +  Specific to each country
Q \j +  France: €£175.01, Italy: €154.95, Spain: €0, UK: £0,

Japan: JPY 5,000

Pt (1) Thot D AT Do T s e, 8 (11 ot FLa0 | e VAT refurnd b o i L) Pl A radeomns, (heisionn Trovms il Ll ottt e, Py Ehavepe B9 T ELL WLT Eoretivmt 1) Pt WL Covenntion v, ThiA minch (1) mesmbes 71406 wasd £%F Giobal Blue FAR POINT b1
SO 8 Mturiand VAT 1888 O af sl 133 ) fhem 1 N rariom pte [t £ be et Sourte: Compuny Iformation (Giobsl Bharl. Tt
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Positive VAT dynamics are a strong driver
of luxury sales growth

INCREASING NUMBER OF COUNTRIES ARE ADOPTING VAT WAT REFUND COUNTRIES EXHIBIT HIGHER LUXURY SALES GROWTH
18011
+160
20
I
1979/80 201819

INCREASING NUMBER OF COUNTRIES ARE ADOPTING VAT REFUND

SCHEMES
+72
1 Domestic Men-TFS countries TFS countries
-—* L ]
Personal
197980 2018419 Tuxury Extra-regional luxury

Pastart 71 b, Lo it SR Farwrt VAT rues Thie svovis cxnsmtrivs.. it By Comvbid & Sopasi e Conmirios %or Glooal Blue FAR POINT 1
Towre: Compary informudtion iGcbel Sus), 000D
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Increasing VAT rates drive growth of TFS environment

VAT EVOLUTION ACROS5 MAJOR DESTINATION MARKETS

§ 30%
5%
4-_Finland T M)
EUROPE | z0% !Ii -
France J— . .
“
Sy /-—/" = Vi N Increased to 10%
L Germany TS Spain EE ™ in 1 Oet. 2019
0%
L
5% Bl singapore J—
ASIA . Japan // /_ 7
SERRRRT g : ¢ 8 1 ¥}
ST
.....-.-gir.. g H EEERBREEREER &

‘Sourcr: Compay informution (Cicbel Susj.

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

01920

DEVELOPMENTS

77% of European QECD members
increased their VAT rate since 2006

B Germany: 16%-19% (2007-2008)
= Spain: 16%-21% (2010-2013)
| ) iealy: 20%-22% (2011-2015)

Japan stated intent to increase
VAT rate from &% to 10%
from 1 October 2019

£% Gooal Blue FAR POINT 33
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Additional countries may implement VAT refund schemes

COUNTRIES LIKELY TO ADOPT VAT REFUND SCHEMES IN THE NEXT 5 YEARS(™

HIGH TO MEDIUM PROBABILITY MEDIUM TO LOW PROBABILITY

Countries currently E -L
with no VAT or G5T and — ]
L]

na VAT refund scheme Kuwait Brazil Iran

Countri Lk I
IJIIESEIJFFEI'I'QII ®
campase s 1 B e B o= - Il 31 = &

VAT refund scheme Peny Kazakhstan Chile  Saudi Arabia Costa Rica India Canada  Philippines  Venezuela Mew Zealand

Countries currently - . —
with VAT or G5T and m IH A, s |
with VAT refund —] . -

scheme managed by Eolombia Serbia SriLlanka  Indonesia mstralia®  Azerbaijan  Thailand
the government

P 111 S| 3 o o e g e eI, s Wby o e el rvetadty aooar: () Global B 1oonrts Antrsl i et wherre Heough bach aftar Tas Froe Soppieg sesmsng. 5 mach, dantesl s o ruded in both Glotl Be taunirie e ‘\?3.!: Giooal Blue FAR POINT H
TS U A, Source: Company istormation fGicbel Bl
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Open-Eye advisory to identify opportunities for growth

We use data to help merchants understand the international shopper opportunity

BENCHMARK TAX FREE IDENTIFY INTERNATIONAL ADAPT PRODUCT ADAPT TACTICAL DECISIONS
SHOPPING SOLUTIONS SHOPPER TRAFFIC OR ASSORTMENT TO LATEST BASED ON SHORT-TERM
PERFORMANCE SPEND OPPORTUNITIES INTERNATIONAL TREND FUTURE OUTLOOK

A RCHANT £ . R
= R e R e ————

e =——d. = = == ||j] E==om
= . o= = 1 g = =3 o 1 | el
. — .- Bl F N — | e II
== = — — — . - -=-_ _;_ '-'_ . '. oE .. DR o

— — — —

£ Glbal Bue FAR POINT 5

Souror: Company informaion.
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Macro drivers directly tied to Global Blue’s growth equation

EMERGING MARKETS

7% international shoppers from
emerging markets

TAX FREE SHOPPING ADDRESSABLE MARKET: €70B SALES IN STORE

3] VAT DYNAMICS Number of 4 o thon b4 ynadg
Increating number of VAT refund traveller trips
schemes and increasing rates & per shopper 39%!" currently

« Emerging market [EM): + Purchasing power = Awareness
Middle class wealth growth in local currency

(@ DIGITALIZATION pi « Ease of issuing, export
. - G + Developed countries: + Extra-regional validation and refunding
& e GOP growth price differential

DIGITALIZATION
OF PAYMENTS

Addressable
6% of transoctions are digital!'t

digital payments X
ity Fipares pter 10 JEUITH, [1] Prtamed o8 & Waviction Rusi, shich Tassiste oo #0685

‘Souror: Company Information (Cicbel Busi, Leramontor,

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

ki I O it GRS i weliins 4 T o8 Vsl ol Bt S5 (1) ol 0 PTRABHS o Pty Dt
e eyt (nen- st | G0 Gt as S S Terere i oplal price. of The s prod ] et S arygin and S el ion oountry. befoee haeimg the VAT hat i ecladed i Dhe deuination countny Aol price. refundied: (35 Clobal Blar W s0C eplancr ratbe Calouleted on 595 b

DYMAMIC CURRENCY CONVERSION ADDRESSABLE MARKET: €455B SALES IN STORE

% of merchants

Acceptance Rate
offering DCC

28% currently!®

X

£7F Gosal Bue FAR POINT 3
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L)
| Medium-term analysis - results per annum |
H may differ (positively or negatively) :

SiS forecast and revenue growth guidance reconciliation

Medium-term CAGR, %

DM GDP growth=2.5%
x

Int*ll shapper™s origin: 1 8.9 1 1 [0.5) 1
D= 30% | R
LI |
! 1
.o
ECEE T
I ]
1 1
1 6.0 1
1 1
1 1
EM Growth 08 Growth Implied Macro-driven  Incremental 5i% Sis Growth Merchant Mix Country Mix Pricing Revenue Growth
545 Growth Growth # & 2 ] Guidance
=23 =113
af the delta of the delta
Mix Effect

f o ——

L _ _ 1 =Higherend of the guidance

£3 Gobal Bue FAR POINT 37

‘Souror: Compary Informudion (Cisbel Busi.
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Group cost structure drives operating leverage

COST BREAKDOWN('! (AS OF 2018/19)
Adjusted operating costs indexed to 100

Issuring & Walidation

3 (Trarmactions)
Gas o
0% ACguiring
IProcessing wolumes)
3 &
Fixed Costs
60%

Variable
Consts
40%

T
Operating Refunding
Codls (WAT refund)
17% 195
Processing
[Transactions)
Adjust il
EBITDA
LI 8% Processing B
x
1} = Driver

Sowrve Compary Iformalion iohel Sl Ser Toe CAUR Prancisl Seakere T ahove e Dl and Soosersdtn loe Furihes baeral on e 8 recons lston of 8 hiviore. ren CAUF franc el ey nchaced T preend sl on.
vt (1} Cabraubed om e busis of acjusied spemating sxpessen, ie. Dpeating e suchucing D s cther operating income and sxpees (] Adjusied opeating sxpesse. 05 8 perceniage of ren,

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm

DEFINITIONS

VARIABLE

» [ssuing & Validation: Costs related to tax free form
issuance and validation

= Acquiring: Costs related to financial processing business

* Refunding: Fee paid to agents and airports

* Processing: Transaction processing costs

= Variable costs benefit from operating leverage

FIXED

* Refunding / Processing: personnel costs

= Sales B Marketing: Cost of sales force

» Technology Operating Costs: Costs related to IT

= GEA: Includes management, praduct, finance, office
costs, etc.

* Fixed costs generally evolve in line with or slightly above
inflation

KEY TAKEAWAYS

Strong operating leverage as a result
of the cost base being ~60% fixed

Variable costs tied to specific financial KPls,
not simply Group revenue

£7F Gosal Bue FAR POINT 13
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Well-invested business to support future growth
Fiscal years ended in March 2014/15 2015016 201617 2017718 2018119 OUTLOOK KEY TAKEAWAYS

= 2016/17 capex increase is driven by
introduction of innovation and

CAPEX 7.8 26.6 differentiation investments
€M
7.3 5.7 =  Capex expected to stay approximately
_ _ at current level of -€32-35M
» DiEA (excl. IFRS 16) to increase by -€5M
p.a. in the next 3 years (up to
e 30.5 2021/22E)
i £15M depreciation  »
i related to the right of use |
D&A T asset, asa re-su?ft of the -, 15.2 “
€M L. __hdoption of FRS 16 »  D&A related to IFRS 16 right of use
assets is expected to remain stable
- bt
T (=]
Pente: (1] Exttustes e smortizston of soenstion. realed nlaeglie met ‘_,;“'-, Giogal Blue FAR POINT w
Sowrre: Compary Informudion jCictel Busi

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm 39/54
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12/14/2020
- - L] -
Adjusted EBIT to Adjusted net income (group share) bridge
ADJUSTED EBIT TO ADJUSTED NET INCOME (GROUP SHARE) BRIDGE COMMENTARY
2018719, €M

1391 | Met finance costs include interest expenses related to

D interest bearing debt, lease liabilities interest, net FX

- gain/less, finance income and other finance expenses

1104 Il Adjusted tax rate of -23%
128.7) 0
B5.4 Il Mainly attributable to J¥ in Japan, a country that has the
S| E0.8 potential te grow faster than the Group
{25.1)
[4.5)
KEY TAKEAWAYS
Adjusted EBIT MNet fin: nce  Adjusted PBT I:dj;s:? .ﬁ.djl:ste:: Net r::inurit:' ME:STQ:' MNet High Adjusted EBIT to Adjusted Net Income conversion
costs s e peres i driven by efficient organizational & capital structure
{Group Share)
As % of
il 34.0% 17.0% 20.9% 19.8%
7 Gotal Blue FAR POINT

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm 40/54
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Resilient business performance during global financial crisis

TRAVEL INDUSTRY LUXURY INDUSTRY GLOBAL BLUE
Passenger revenue, rebased to 10000 Personal luxury goods market, rebased to 100 TFS sales in store, rehased to 10085 !' Mmh;:.'km
H n
' 1uui-ugm|ﬁ
CAGR: CAGR: CAGR: =\_|-""= ancerns diminih
0% 2% 17% ~
Global financial crists Global financial crists Global financial erisis
'Mﬂll‘n‘[ ....... :
105 i downtune, with flat !
Wil parfermince
100 100 100 t durirg firancial cras |
(%) —_——
{16%) \ a2 00 ) 100
—_—
“ l l
20084 20054 o 20084 i i Hnow 20084 2008 004

Resilient performance during economic downturn with less compression vs, the travel & luxury markets, as well as
a stronger reversion / “catch-up” growth thereafter

Pt 1] Pt ewanat o te gt pasnanger e Bty (1] Reas sl pr flacursir phar s £3F Gional Blue FAR POINT 4
Sourcn: BATA, Aagamvma, Compamy i far Telion [Diatel B
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FX impact felt instantly

TOTAL UK TFS SIS DEVELOPMENT POST BREXIT REFERENDUM KEY TAKEAWAYS

Yo' growth

Z18%(1

Brexit Referendum

USD/GBP depreciation
post Brexit % i Relative FX rates (origin vs. destination) impact
bt international shoppers' TFS demand,
6% particularly for EM shoppers

%

TFS demand adjusts instantly to FX

Brexit-driven GBP-depreciation

= impacted demand on the same day

Jun 2016 Jul 2016 aug 2016 Sep 2015 Qct 2016
e 1) Rors o HETS8 crarge et 23 e s e 5 b 30 &5 Gobal Blue FAR POINT €@
Yourcs: Campasy infor ration Hacsel By

https://www.sec.gov/Archives/edgar/data/1735858/000119312520008544/d867700dex992.htm 42/54
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Strong correlation between FX movements
and SiS with high elasticity for Chinese Shoppers

CHINESE DEMAND IS HIGHLY ELASTIC VIS-A-VIS FX MOVEMENTS
THOUGH STABLE AND GROWING AT - 10%" OVER THE LONGER-TERM

Relatiorship between Chirese 5565 in Eurozone and FX ORY/ELUR

Chinese TF3 §iS in Eurozone. Yo growth Fi CHYJEUR, Yo growth

RUSSIAN MACRO VOLATILITY RESULTING
IN LIMITED IMPACT DUE TO LOWER ELASTICITY

Relaticnship betwesn Russian 5i5 in Eurozone and FX RUB/EUR

Busslan TFS 575 In Eurczone, Yo growth FX FUBJELR, Yo¥ growih
100 — 3 [* __,_L\ #re
Correlation = 0,922 //,— \\-1 Correlation = 0,947 Y
| +3- 0 | | +1 . 3 |
|\ Elasticley |/ | Elasticity
S -
EL] (]
(L] 1
[ o
[ [F )
[ rd] 115%) TS08 (L e
e J012 Fiete 2015 = b Oxt 2006 g 0T Jun 2008 dgr 29 Apr J0i4 Fet 2HE Do 2065 Qet 2008 Bug TOAT Jun Z0R8 g 2019
m—Chingie 53 (Yo grovwih) P O TELR Y6V changs m—Rutiian 58 (Yo gromth) w—F¥ RUE/ELR (Yol changa)
o
118 S SV 30 TR A () et Pesobin rrsion el s g L scpuie rrethos et TaY thange of P ane YT ¢ sange o 35, 400 vemu 158, e Crirnee 58 b 11 Furmcor
¥ Mt hoiogy: 1o anaiyvs uslog b e aqeares mihod brisen Yo change of 15 and o changs of 325 (B8 s 12%, and Buasiar &

ki e oo “Souroes Compumy Information (Giotel Sl

2% Goval Ble FAR POINT 4
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Dynamic Currency Conversion Solution

A win-win value proposition for acquirers,
merchants, international shoppers, and Global Blue

INTERNATIONAL SHOPPER
m
= @ eto
— ACCURER
FEE
PURCHASE International shepper International Issuing bank
AMOUNT: prompted in local or shopper selects febit pper
£900 home currency home currency
a — CLLLLY
LT 15 4 .
@ v @ coweeor @ oo BE 0 €10
AERCHANT
REVEMLUIE
GLOBAL BLUE Software Software Software
SOLUTION
RIS Thit tvtrlam . prasarnach o Mrarivs purysiads ey A Rt e Fopowianining o artuad amanses bwvalad B et £ pontain. Aetual iaaes may wary upanding o6 & Amiar of lrsar, Iariusiop i Sovistas thase il 4n it s Agraamass with arquilar ] areiuanns, £ Gotal Blue FAR POINT &
wpuched DEE. o coptance raden ad mabes Drerdh. a1 1 Few cargeed by e aing Bank for the corveron ol Lhe 1500 perchune et b oqusl Loar grestar Lhan the Gicbel B dyramic outencp corrmion be.
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Valuation of publicly traded comparables

TEY [/ EBITDA ! FCFE YIELD DIV. YIELD

SB MCAP TEV CY2020 CY1020 CY1020 CY2020
Integrated Metworks

Amadeus 35.3 38.E 14.5x% 24.0x J.6% 2.1%

Fleetoor 7.2 30.7 17.6x 22.3x 4.1%

Edenred 1.6 14.7 7.7 30.5x 1L5% 1.6%

Wex 9.4 1.0 15.1x% 20.2x 3.8%
Other Payments

FI5 86.8 105.9 17.3x 22.0x 1.2% 1.0%

Fiserv 80.3 10.0 16.4x 23.5% 3.9%

Glabal Payments 55.6 63.8 18.2% 24.7% 4.1% 0.3%

Worldine 13.2 135 18.0x 32.4x 1.2% 0.2%
Median 17.6x 24.1x 3.5% 0.2%
Metwaorks

Visa 409.2 419.3 22.7x 28.8x 2.8% 0.6%

Mastercard 04.7 3071 25.9x 33.9x 1.9% 0.5%

&% Gobal Blue FAR POINT
Sourow Cagital K3
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. BUSINESS OVERVIEW

. INVESTMENT HIGHLIGHTS
. TRANSACTION OVERVIEW
. APPENDIX

- Financials and reconciliations
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Non-GAAP adjusted income statement

FY ended in March, €M FY 20164178 FY 2017184 FY 2018/194 . FH1201BF194 FH1 2019204
Revenue 417.9 420.0 40%.0 08.7 226.5
Adjusted operating expenses (251.6) {250.4) (2394} {119.99 (126.4)
Adjusted EBITDA 166.2 168.6 16%.6 88.9 100.1
Other depreciation and amortisation {8.5) 111.9) 130.5) (14.5) (7.7
Adjusted EBIT 157.8 157.7 1391 T4.4 824
Met finance costs 134, B} (32.1) (28.7p {15.9) 116.2)
Adjusted profit before tax 1230 125.8 1104 58.5 66,2
Adjusted income tax 128.2) (28.4) 250 {13.2) 16.2)
Adjusted profit for the period 4.7 7.1 85,4 45.3 50.0
Adjusted profit attributable tac

Dwners of the parent (also relerred to a2 "Adjusted Het

p Group Share”) 91.8 914 BO.E 4.3 46,2
Hon-controlling interests 2.9 1.8 4.5 i 3.0 3.8

2% Gobal Ble FAR POINT &7

Youron: Campumy inforradion icbal Ba,
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EX-99.2

Reported IFRS income statement

CONSOLIDATED INCOME STATEMENT

P ended in March, €4 P 200601 74 P 30177184 Py 2018194 FHA 2085194 FH1 20197304
Total revende 417.9 A420.0 40%.0 208.7 226.5
Operating expenies (138.8) (314§ 1154.4) (175.8) (150L5]
Operating profit 75.0 58.4 54,8 329 35.9
Fimanci income 6.7 4 .8 F 8] 2.6
Firance costs 141.5] (3,50 (30,5} [18.3) (1B}
Het finance costs {34.8) ekl (28,7} (1590 16.2)
Profit before tax 44.2 6.3 5.9 17.0 1%.8
Incoeme Lax eoxpermse 15,6} (7.8 {180} [&.7) B}
Frofit for the period FL X 18.5 7.9 10.3 11.2
Profit attributable to:
Orwrveers, of the parent (alss refermed to as “Het Income
Group Share”) 257 14,7 34 7.4 4
Hon-controding interesty .9 38 4.5 3.0 18
FY ended in March, €4 Y D009/104 ] FY 2008/ TA Py 20177184 Fy 20187194 FH1 3018194 FH1 20197204
Operating profit 1.4 TR0 8.4 Sd.b 1Ly 5.9
Ogher income and expenses X 1B 244 9.5 4.1 9.2
Amgrisation of acquisition-relaled asels .3 . ) 74.8 46 A4 and
Adjusted EBIT 3.4 157.8 157.7 13919 T4.4 ar4
Caher depreciation and amorlsation 39 B.5 1.9 0.5 14.5 177
Adjusted EBITDAW 36.3 = 166.2 169.6 16%.6 BE.% 100.1
% Margin 2.7 : 385 . 4% 4155 42.6% L2

L L

reatod o e preaar o xata, Wi sl o longer ekt afler TYIDTA I, and thavw busved payrmns.
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Balance sheet

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

£ 12019 /3042019 L] WI1F2019 AANTO1H
Attributable to the parents 751 B3
Hon-controlling interest 8.4 7.7
Total equity 835 B7.%
Property, plant and equipment 56,2 51.8 Loars and borrowirgs 622.4 623.5
Intangible astets B95.6 6610 Other long-term liabilithes 19.2 39.0
Deferred income tax assets 14.0 171 Deferred income tax liabilities 49.4 41.8
Imvestrents in associates and joint ventures F ] i Post-employment. benefits 5.1 5.3
Other non-current recehvables 2.7 15,4 Provisions for other labilities and charges 1.7 2.1
Mon current assets TE1.0 752.4 Kon current labilities TiT.8 T1.7T
Trade receivables 249.1 ra
Cther current réceivables 49.2 47.8 Trade payables 74.0 m.z
Income tax receivables 3.6 1.6 Other current Liabilities &1.0 61.8
Prepald expenses 15.0 11.4 Accrued liabdlities 40.0 416
Cash and cash equivalents 1041 751 Current income tax liabilities 6.0 8.7
Current assets 421.3 5131 Current liabilities 401.0 A65.%

Total equity and lalilities

£ Giobal Blue FAR POINT &

Youron: Campumy inforradion icbal Ba,
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EX-99.2

Reconciliations (1/4)
ADJUSTED OPERATING EXPENSES

FY ended in March, €M FY 201651 TA FY 20177184 FY¥ 201E/194 FH1 20185194 FH1 20197204
Cperating expenses (338.8) {361.86) [354.4) (175.8) (190.5)
Other income and expenses 38 4.4 9.9 4.1 g.2"
Aamortisation of acquisition-related assets Ta.9 T4.8 Pt T4 iz
Other depreciation and amortization 8.5 11.9 30.5 14.5 1r.7
Adjusted operating expenses (251.8) (250,4) (239.4) 119.9 126.4
FY ended in March, €M FY 20165174 FY 20977184 F¥ Z01B8/19A FH1 Z018/194 FH1 20197204
Income tax expense {15.8) (7.B) (1E.0) {6.7) (8.6)
Deferred tax on amortisation of acquisition-related assets (15.1) i15.1] {15.1) {7.5) i7.51
Tax impact af other income and expense 2.5 (5.6] 2.8} 1.0 10.1)
Italfan tax audit 10.8

Adjusted income tax expense {28.2) {28.4) (25.1) 113.2) {16.2)

Senre: Camypany inforrtion rikese Bar
i (1] Blalnky e i SR cavia, which w0 bonges wedi, ke FYE319I0, and dhare e paymeis
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12/14/2020 EX-99.2
e -
Reconciliations (2/4)
ADJUSTED PROFIT BEFORE TAX and ADJUSTED NET INCOME
FY ended in March, € B 2064174 FY 2017184 FY 20185154 FH1 MBS FH1 2019/204
Profit before tax .3 26,3 % 1.0 12,8
Other income and expenses 18 4.4 LX) 4.1 22"
Amorisation of acquisition:related asets EEK ] 4.8 46 ira arz
Adjusted profit before tax 123.0 125.6 110.4 58.5 66,2
FY ended in March, £4 P D061TA FY 20171184 F 20185194 FH1 T894 FH1 2099/004
Het Incorme (Groug Share) 5.7 14.7 3.4 74 74
Oeher income and ex I8 4.4 LR 4.4 9.2
Amortiation of accuisition-related aets T4 9 4B T Ta vz
Cum. tax effect of adjustments™ 112.8) {20.6} {7k (4] 78]
Adjusted net Income (Group Share) w1.8 93.4 80.8 42.3 4.2
UNLEVERED NET INCOME

FY ended in March, €4 Y 2016174 FY 20177184 FY 2018194

Operating profit 79.0 58,4 54,6

Oaher iNCome and expefses 3.8 4.4 e

Amorisation of acquisition-related ssets T49 Ta.E Tib

Adijusted EBIT 157.8 157.7 1391

Unbevered tax? [36.2) 135.7) 131.6)

Unlevered et Income 121.5 1220 107.5

S [y TRATICN kil Pl

[

[ prprnd v aln, wivich m® | et e e afer PYIETRIZA. po) whave b purert
v redabod g

i1 Bt oy T P Bt b e 1 ATl ] P Tam (v &l PBY. (8 bl ooy Linm vt
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12/14/2020 EX-99.2

Reconciliations (3/4)
CASH FLOW SUMMARY

FY ended in March, €M FY 20165174 FY 20177184 FyY 20187154 | FH 1 3018/194 FH1 20195204
[ Hormal seascnal s
Adjusted EBITDAM 166.2 16%.6 169.6 " 28,9 I ‘:::":u?ni:‘l v 100.1
| .
| driven by tummer !
| | peak shopping i
Capex |27.8) [26.6) 133.4) (13.% L pariod ‘j (14.4)
: o e,
ANWL 10.9 [21.2) 7.3 : (33.4)~ (62.9)
PTUFCF 149.4 121.9 143.4 216 2.7
% Comversion (% Adjusted EBITDA) 8985 F1.9% Bd. 8% N.M. L
Interest paid 134.9) [26.8) 124.5) (12.4) (12.1)
Tanes paid 125.0) [24.7) 128.3) 15.6) 114.7)
Principal elements of lease payments - . 14,2} 17.00 18.1)
Dividends paid to non-controlling interests i1.6) 13.5) (3.%) 13.6) (4.8
FCFE (group share) B5.9 66,9 Tié (17.1) {17.0)

% Giobal Blue FAR POINT =2
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Reconciliations (4/4)
NET LEVERAGE

FY ended in March, €M FY 2016174 FY 20077184 FY 201841594 FH1 2018/194 FH1 2019204
Cash and cash equivalents 117 (30.7] (1041} H.A, (75.1)
Hon-current loans and borrowings 10,5 412.8 6214 | ML, $23.5
Addback: Capitalized Financing Costs 19.5 1r.2 134 M.A&. 11.6
Exclude: IFRS 9 Impact 0.0 0.0 (5.8) i H.A, 15.1)
Current lease liabilities . . 1.7 H.A, 13.7
Hon-current lease labilities - - 34 i Had n.y
Het debt 518.3 579.3 572.0 | M.A. &00.3
Adjusted EBITDA (on a rolling 12-menth basis) 1662 1654 165.6 M, 180.8
Leverage ratio 3ix 3.4 J.dx M.A. 3=

2% Goval Ble FAR POINT &
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Key risks relating to Global Blue

»  Weare subject te currency exchange rate risk in the conduct of our business, including commerncial risk f certain curmency Zones become less attractive for nbound intemational shoppers.
. Cur business s highly dependent on intermational travel, which may be adversely affected by regicral or global circumstances of travel iestnctions,

. Qur business ts dependent on the overall bevel of comumer spending, which ts affected by general econemic conditions and spending patterms,

»  Adecrease in WAT rates or changes in VAT or VAT refund policies in countries in which we operate could negatively affect sur business,

. Changes in the regulatory environment, licencing requinements and government agreements could adversely affect our business,

£ We must continually adapt and enhance our extsting technodogy offerings and emure continued resilisnce and uptime of owr underlying technology platfarm ta remain competithie in cur industry.
+ W gperate in a competitee market and we may lose merchant acoounts to our competitons.,

+ Our busingss may be adversely aflected by deaintermediation of TFS processes,

+  Price harmondsation or corvergence between destination markets and origin markets may adversely affect our business.

+  The integrity, reliability and efficiency of our internal controls and procedures may nat be guaranteed.

8 ‘We are subject to taxation in muldtiple jurisdictions, which & complex and often requires making subjective determinations subject to scrutimy by, and disagresments with, b regulators,
J Advwerse competition law rulings could restnct our ability to expand or o operate our business & we wish and could expose us to fines ar other penalties.

© Qur TFS business i dependent on our airport concessions and agreements with sgents,

J ‘We operate in emerging markets and are exposed to risks associated with operating in such markets.

+ We may be adversely affected by risks associated with strategic arrangements or fmvestments in joint wentures with third parties.

+  Our business is subject to loss through phyvical disaster, data security breach, computer malfunction or sabotage.

J Our A¥PS business relies on relatianships with acquirers and on the imvolvernent of card schemes.

. ‘We are subject to counterparty risk and credit risic

*  Weare subject to losses from frawd, thelt and crployee error,

*  Wemay not be able to attract, integrate, manage and retain qualified perionnel or key employess.

- ‘We are subject to complex and stringent data protection and privacy laws and regulations in the jurisdictions in which we operate.

»  Our butineis is subject to anti-money laundering, sanctions and anti-bribery reguilation and related compliance coits and third-party risks.

*  Weare subject to risks relating to intelleciual property.

. Litigation or imvestigalions imolvirg o could resull in material settlements, fines or perallies and may adversely affect our buiiness, financial condition and results of operation

» s reparted on the French Competition Sutharity (FCA) website, on Novernber 28, 2019, representatives of the FCA carried out unannounced irspections of companies in the AT refund sendces sector in
Parts, including Global Blue, Documents were collected and taken i connection wikh an investigation, in respect of which Glebal Blue is fully oo operating, The imvesbigation i solely linked to suspectod
anti-competition breaches in France (which nepresents 7.6% of Global Blue's total Oct-19 LTW revenue) and, as stabed by Uhe FCA, such imvestigation does not pre-suppose the existence of a breach of
law, Global Blue has lodged at court a right to appeal against the decision by the FCA to launch the irvestigation, Further information will be provided as and when avafllable
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